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The Elephant in the Middle of the Room

Many of the largest wealth and investment managéeowmnpanies are publicly traded companies owned by
shareholders. And, like all publicly traded comsnithey must act in the best interest of theiredt@ders — not their
clients.

Not convinced this is true? Ask the Chairman ofBleard of any publicly owned wealth and investmmaanagement
company to go on the record with the following etaént: “We accept fiduciary duty and will place alients’
interests before our company and our shareholdgesests.”

Can you imagine the Chairman of the Board of ariyliply traded wealth and investment management e@mp
making that statement at an annual shareholdersngee

The Elephant in the Middle of the Room is True [Eiduwy Duty. True fiduciary duty is placing clienigterests before
every party, including shareholders or owners o$ely held companies. Current law requires priyateined
Registered Investment Advisor (RIA) firms to accepe fiduciary duty, without conflicts.

Independent of any changes regulators implemeettslshould never ignore The Elephant in the Midiflthe
Room. Clients interested in protecting themselegikl simply require their prospective or existimgalth and
investment management firm to place the followitadesment in writing on company letterhead:

“We accept fiduciary duty and will place our clishinterests before our company and our sharehslldeowners'
interests.”

Aaron Skloff, AIF, CFA, MBA
CEO - Skloff Financial Group

Aaron Skloff, Accredited Investment Fiduciary (Allghartered Financial Analyst (CFA), Master of Biess
Administration (MBA), is the Chief Executive Officef Skloff Financial Group, a NJ based Registdre@stment
Advisory firm. The firm specializes in financialgsining and investment management services forreglvorth
individuals and benefits for small to middle sizmmpanies. He can be contactedratv.skloff.comor
908-464-3060.




