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READERS’ COMMENTS

For a couple turning 65, there is a 75% chanceahatof them will need long term care. Considechasing a long term care
insurance policy that pays for care in your homnmeassisted living facility or a nursing facilitya Hoing so, you can choose to
move between locations as you and your physiciarfise while the long term care insurance poliogts the bill.

Over the last three years, many states have intemtllong term care Partnership Programs. Thesed?sinip Programs allow
long term care insurance policyholders to proteeirtassets in part or in whole, from Medicaidptigh asset disregard. Unlike
some sophisticated elder law planning techniquaiscabuld fail the five-year look-back test usedMbgdicaid, the Partnership
Programs provide for asset protection without lbakk periods for qualified assets.

According to the New York State Partnership for gorerm Care:

“An insured with a Total Asset Protection plan nagply for Medicaid Extended Coverage with protattid any amount of
resources (assets) and is therefore exempt fronpemgity associated with the transfer of resoufassets). With a Total Asset
Protection plan, the insured may sell, transfed/@nspend resources (assets) before, during, feerdagplying for Medicaid
Extended Coverage without affecting his/her eligipfor Medicaid as long as he/she exhausts tHeypminimum duration
period.”

An article about the New York State Partnershiplfomng-Term Care and other Partnership Programevist!
http://www.skloff.com/Articles/PartnershipProgranf-CU-071509. pdf
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