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State Death Taxes Are the Latest Worry

By LAURA SAUNDERS

State Rates

Many states have estate taxes and a few have inheritance taxes.
Maryland and New Jersey have both.
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While the article references to the bypass trust,
frequently called a Credit Shelter Trust (CST), it
does not reference to another powerful estate

'"‘”“5 planning tool called an Irrevocable Life Insurance
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Trust (ILIT).

Like the CST, the ILIT shelters assets from both
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- mO.C federal and state estate taxes. Unlike the CST,
Alaska which provides no leverage, the ILIT’s use of life
Hawaii insurance can create exponentially more value in
fv:?: the form of benefits versus costs.
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