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While the article references to the bypass trust, 
frequently called a Credit Shelter Trust (CST), it 
does not reference to another powerful estate 
planning tool called an Irrevocable Life Insurance 
Trust (ILIT). 
 
Like the CST, the ILIT shelters assets from both 
federal and state estate taxes. Unlike the CST, 
which provides no leverage, the ILIT’s use of life 
insurance can create exponentially more value in 
the form of benefits versus costs.  
 
While the CST’s benefits are limited to the federal 
or state estate tax exemptions, the ILIT’s benefits 
are not limited to these exemptions. 
 

Aaron Skloff, AIF, CFA, MBA   
             
CEO - Skloff Financial Group 
 
 

Aaron Skloff, Accredited Investment Fiduciary 
(AIF), Chartered Financial Analyst (CFA), Master 
of Business Administration (MBA), is the Chief 
Executive Officer of Skloff Financial Group, a NJ 
based Registered Investment Advisory firm. The 
firm specializes in financial planning and 
investment management services for high net worth 
individuals and benefits for small to middle sized 
companies. He can be contacted at www.skloff.com 
or 908-464-3060. 

 


